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Figure 1: Value function of two environmental policy options. 
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Figure 2: Comparative statics of thresholds with respect to r. 
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Figure 3: Comparative statics of thresholds with respect to μ. 
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Figure 4: Comparative statics of thresholds with respect to σ. 
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Figure 5: Comparative statics of thresholds with respect to y. 
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Figure 6: Comparative statics of thresholds with respect to γ0. 
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Figure 7: Comparative statics of thresholds with respect to k0. 
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